
/D�QRWLRQ�GH
©UpYRFDWLRQª

�
$UUrW�GH�OD�&RXU
GH�&DVVDWLRQ�GX
���VHSWHPEUH

����

5HFUXWHPHQW
GH�SDWLHQWV

SRXU�XQ�HVVDL
FOLQLTXH

¤

$YLV�GX�&RQVHLO
1DWLRQDO�GH
O¶2UGUH�GHV

0pGHFLQV�GX���
MDQYLHU�����

'DQV� VRQ� DUUrW� GX� ��� VHSWHPEUH� ����� �&���������)��� OD
&RXU�GH�&DVVDWLRQ�LQWHUSUqWH�OH�WHUPH�µUpYRFDWLRQ¶�FRQWHQX
GDQV�O¶DUWLFOH������DOLQpD��HU�����GH�OD�ORL�VXU�OHV�K{SLWDX[
FRPPH� QH� FRQVWLWXDQW� SDV� QpFHVVDLUHPHQW� XQH� VDQFWLRQ�
3DU�FRQVpTXHQW�� OH�JHVWLRQQDLUH�HVW� WHQX�VHORQ� OD�&RXU�GH
GHPDQGHU� O¶DYLV� GX� FRQVHLO� PpGLFDO� DYDQW� GH� PHWWUH� XQ
WHUPH� j� XQ� FRQWUDW� j� GXUpH� GpWHUPLQpH� UHQRXYHODEOH
FRQFOX� DYHF�XQ�PpGHFLQ�KRVSLWDOLHU�� 7RXWHIRLV�� LO� FRQYLHQW
GH�UHODWLYLVHU�OD�SULVH�GH�SRVLWLRQ�GH�OD�&RXU��(Q�HIIHW��HOOH
Q¶D�SDV�pWp�LQYLWpH�j�SUHQGUH�SRVLWLRQ�TXDQW�j�O¶DSSOLFDWLRQ
GH� OD� SURFpGXUH� GH� UpYRFDWLRQ� DX[� FRQWUDWV� j� GXUpH
LQGpWHUPLQpH�� (Q� RXWUH�� OH� JHVWLRQQDLUH� QH� VHUD� OLp� SDU
O¶DYLV�GX�&RQVHLO�PpGLFDO�TXH�VL�GHX[�WLHUV�GH�VHV�PHPEUHV
YRWHQW� FRQWUH� OD� SURSRVLWLRQ� GH� WHUPLQDLVRQ� GX� FRQWUDW�
F¶HVW�j�GLUH�VL�OH�&RQVHLO�PpGLFDO�UHQG�XQ�DYLV�µUHQIRUFp¶�

/H� &RQVHLO� QDWLRQDO� GH� O¶2UGUH� GHV� PpGHFLQV� HVW� G¶DYLV
TX¶XQ� PpGHFLQ� LQYHVWLJDWHXU� SHXW� UHFUXWHU� SDU� DQQRQFHV
GHV� SDUWLFLSDQWV� SRXU� XQH� pWXGH� VFLHQWLILTXH� PpGLFDOH�
7RXWHIRLV�� O¶DQQRQFH�GRLW�rWUH�FRQIRUPH�j� O¶pWKLTXH�HW�j� OD
GpRQWRORJLH��HOOH�QH�SHXW�rWUH�WURPSHXVH�QL�FRQWHQLU�GH�OD
SXEOLFLWp� SRXU� OH� PpGHFLQ� LQYHVWLJDWHXU� RX� SRXU
O¶pWDEOLVVHPHQW�GH�VRLQV�GDQV�OHTXHO�OHV�HVVDLV�FOLQLTXHV�VH
GpURXOHURQW�� /H� QRP� GX� SURPRWHXU� QH� SHXW� SDV� ILJXUHU
GDQV� O¶DQQRQFH�� 'H� SOXV� FH� GHUQLHU� QH� SHXW� SDV� IDLUH� GH
SXEOLFLWp� SRXU� OHV� H[SpULPHQWDWLRQV� HQ� FRXUV� VXU� VRQ� VLWH
ZHE��/H�PRGH�GH�UHFUXWHPHQW�HW�O¶pYHQWXHOOH�FRQYHQWLRQ�j
FRQFOXUH� DYHF� OH� SDUWLFLSDQW� VXU� OH� SODQ� ILQDQFLHU� GRLYHQW
ILJXUHU� GDQV� OH� SURWRFROH� GH� O¶pWXGH� ELRPpGLFDOH� j
O¶DWWHQWLRQ�GX�&RPLWp�G¶pWKLTXH�PpGLFDOH�
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/D� GLUHFWLYH� ��������&(� GX� �� DYULO� ����� UHODWLYH� j
O
DSSOLFDWLRQ�GH�ERQQHV�SUDWLTXHV�FOLQLTXHV�GDQV�OD�FRQGXLWH
G
HVVDLV� FOLQLTXHV� GH�PpGLFDPHQWV� j� XVDJH� KXPDLQ� H[LJH
TXH� OHV� pWDWV� PHPEUHV� HQ� LPSOpPHQWHQW� OHV� GLVSRVLWLRQV
HQ�GURLW�LQWHUQH�SRXU�OH��HU�PDL�������/D�ORL�EHOJH�UHODWLYH
DX[� H[SpULPHQWDWLRQV� VXU� O¶KRPPH� D� pWp� SXEOLpH� DX
0RQLWHXU� %HOJH� OH� ��� PDL� ������ /D� ORL� HQWUH� HQ� YLJXHXU
DYHF� HIIHW� UpWURDFWLI� OH� �HU� PDL� ������ &HWWH� ORL� QH
WUDQVSRVH�SDV�XQLTXHPHQW�OD�GLUHFWLYH�HXURSpHQQH�VXU� OHV
HVVDLV�FOLQLTXHV�GH�PpGLFDPHQWV��PDLV�UqJOH�pJDOHPHQW�OHV
H[SpULPHQWDWLRQV� KXPDLQHV� TXL� QH� FRQFHUQHQW� SDV� OHV
PpGLFDPHQWV�� /HV� QRWLRQV� G¶H[SpULPHQWDWLRQ� KXPDLQH� HW
GH�PpGLFDPHQWV�H[SpULPHQWDX[�pWDQW�GpILQLHV�GH�PDQLqUH
WUqV�YDJXH�� LO�HVW�j�FUDLQGUH�TXH�EHDXFRXS�G¶pWXGHV�HW�GH
UHFKHUFKHV�� PrPH� j� FDUDFWqUH� QRQ�LQWHUYHQWLRQQHO�
HQWUHURQW�GDQV�OH�FKDPS�G¶DSSOLFDWLRQ�GH�OD�ORL��/D�ORL�WUDLWH
QRWDPPHQW� GH� OD� SURWHFWLRQ� GHV� SDUWLFLSDQWV� DX[
H[SpULPHQWDWLRQV��GH� O¶DYLV�SUpDODEOH�GX�FRPLWp�G¶pWKLTXH�
GH� O¶DXWRULVDWLRQ� GH� O¶DXWRULWp� HQ� FDV� G¶HVVDL� FOLQLTXH�� GHV
ERQQHV� SUDWLTXHV� FOLQLTXHV�� GH� OD� UHVSRQVDELOLWp�� GHV
DVVXUDQFHV��HWF�

&HWWH� UpFHQWH�GLUHFWLYH�pWDEOLW�GHV� UqJOHV�GH�TXDOLWp�HW�GH
VpFXULWp� QRQ� VHXOHPHQW� SRXU� OH� GRQ�� O¶REWHQWLRQ�� OH
FRQWU{OH��OD�WUDQVIRUPDWLRQ��OD�FRQVHUYDWLRQ��OH�VWRFNDJH�HW
OD� GLVWULEXWLRQ� GHV� WLVVXV� HW� FHOOXOHV� KXPDLQV�� PDLV
pJDOHPHQW� HQ� FH� TXL� FRQFHUQH� OD� UHFRQQDLVVDQFH�� OHV
LQGLFDWLRQV��OD�FRPSpWHQFH�HW�O¶DXWRULVDWLRQ�GHV�FHQWUHV�GH
WLVVXV�� /D� VpOHFWLRQ� HW� O¶DGPLVVLELOLWp� GHV� GRQQHXUV� VRQW
VWULFWHPHQW�UpJOHPHQWpHV��/RUVTXH�OHV�WLVVXV�HW�OHV�FHOOXOHV
VRQW� DIIHFWpV� j� G¶DXWUHV� EXWV�� WHOV� TXH� IDEULFDWLRQ
LQGXVWULHOOH�GH�SURGXLWV��HQ�FH�FRPSULV�O¶DLGH�PpGLFDOH���LOV
WRPEHQW�VRXV�OH�FKDPS�G¶DSSOLFDWLRQ�GH�OD�GLUHFWLYH�GDQV�OD
PHVXUH� R�� VRQW� FRQFHUQpV� OD� GRQDWLRQ�� O¶REWHQWLRQ� HW� OH
FRQWU{OH�/D� WUDQVIRUPDWLRQ�� OD� SUpVHUYDWLRQ�� OD
FRQVHUYDWLRQ� HW� OD� GLVWULEXWLRQ� VRQW� UpJOpHV� SDU� G¶DXWUHV
UqJOHV� FRPPXQDXWDLUHV�� /D� %HOJLTXH� GHYUD� WUDQVSRVHU
FHWWH�GLUHFWLYH�GDQV�OD�OpJLVODWLRQ�EHOJH�DX�SOXV�WDUG�SRXU�OH
��DYULO������
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'DQV�XQ�DUUrW�GX����GpFHPEUH������OD�&RXU�GH�&DVVDWLRQ
V¶HVW� SURQRQFpH� VXU� OD� UHODWLRQ� HQWUH� OHV� VXSSOpPHQWV
DOLPHQWDLUHV� HW� OD� ORL� VXU� OHV� PpGLFDPHQWV�� /HV
GHPDQGHXUV� HQ� FDVVDWLRQ� YRXODLHQW� REWHQLU� O¶DQQXODWLRQ
G¶XQ�DUUrW�TXL�DYDLW�DVVLPLOp� OHV�VXSSOpPHQWV�DOLPHQWDLUHV
j�GHV�PpGLFDPHQWV�DX�VHQV�GH�O¶DUWLFOH��HU�GH�OD�ORL�VXU�OHV
PpGLFDPHQWV�� /D� &RXU� GH� &DVVDWLRQ� FRQILUPH� TX¶LO� Q¶HVW
SDV� H[FOX� TX¶XQ� VXSSOpPHQW� DOLPHQWDLUH� SXLVVH� WRPEHU
GDQV�OH�FKDPS�G¶DSSOLFDWLRQ�GH�OD�ORL�VXU�OHV�PpGLFDPHQWV�
$� VXUSOXV� OD� &RXU� D� pJDOHPHQW� HQFRUH� GpFLGp� TXH� OD
PDQLqUH�GH�O¶RIIUH�HVW�pJDOHPHQW�UHOHYDQWH�SRXU�GpFLGHU�VL
XQ�SURGXLW�HVW�RX�QRQ�XQ�PpGLFDPHQW�VXLYDQW� OD� ORL� HW� OD
GLUHFWLYH�VXU�OHV�PpGLFDPHQWV��&HFL�HQWUDLQH�QDWXUHOOHPHQW
G¶LPSRUWDQWHV�FRQVpTXHQFHV�SRXU�OD�PLVH�VXU�OH�PDUFKp�HW
OD�SXEOLFLWp�GH�FHUWDLQV�VXSSOpPHQWV�DOLPHQWDLUHV�

/D� OHWWUH� G¶LQIRUPDWLRQ� GX�PRLV� GH� MXLQ� ����� H[SRVDLW� OD
SRVLWLRQ�GH�O¶DYRFDW�JpQpUDO�GDQV�O¶DIIDLUH�'RF0RUULV��'DQV
XQ� DUUrW� GX� ��� GpFHPEUH� ������ OD� &�-�&�(�� D� FRQILUPp
FHWWH� SRVLWLRQ�� (Q� FH� TXL� FRQFHUQH� OD� YHQWH� SDU
FRUUHVSRQGDQFH� GH� PpGLFDPHQWV�� OD� &RXU� HVWLPH� TX¶HVW
MXVWLILpH� XQH� LQWHUGLFWLRQ� QDWLRQDOH� GH� YHQWH� SDU
FRUUHVSRQGDQFH��QRWDPPHQW�SDU�,QWHUQHW��GH�PpGLFDPHQWV
GRQW� OD�YHQWH�HVW�H[FOXVLYHPHQW�UpVHUYpH�DX[�SKDUPDFLHV
GDQV� O¶pWDW� FRQFHUQp�� SRXU� DXWDQW� TXH� FHWWH� LQWHUGLFWLRQ
YLVH�GHV�PpGLFDPHQWV�VRXPLV�j�SUHVFULSWLRQ��3DU�FRQWUH��OD
&RXU� HVW� G¶DYLV� TX¶XQH� LQWHUGLFWLRQ� DEVROXH� GH� YHQWH� SDU
FRUUHVSRQGDQFH�GH�PpGLFDPHQWV�QRQ�VRXPLV�j�SUHVFULSWLRQ
Q¶HVW�SDV�MXVWLILpH��(Q�FH�TXL�FRQFHUQH�OD�SXEOLFLWp��OD�&RXU
FRQVLGqUH�TXH�Q¶HVW�SDV�FRQIRUPH�DX�GURLW�FRPPXQDXWDLUH
XQH� LQWHUGLFWLRQ� QDWLRQDOH� GH� SXEOLFLWp� SRXU� OD� YHQWH� SDU
FRUUHVSRQGDQFH� GH� PpGLFDPHQWV� GRQW� OD� GpOLYUDQFH� HVW
UpVHUYpH� H[FOXVLYHPHQW� DX[� SKDUPDFLHV� GDQV� O¶pWDW
FRQFHUQp�� GDQV� OD� PHVXUH� R�� FHWWH� LQWHUGLFWLRQ� YLVH� GHV
PpGLFDPHQWV�TXL�QH�VRQW�SDV�VRXPLV�j�SUHVFULSWLRQ�
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'DQV� XQ� MXJHPHQW� GX� ��� RFWREUH� ������ OH� WULEXQDO� GH
3UHPLqUH�,QVWDQFH�GH�/LqJH�D�FRQVLGpUp�TXH�OH�SDWLHQW�TXL
V¶DGUHVVH� j� XQ� PpGHFLQ� WUDYDLOODQW� GDQV� XQ� K{SLWDO
XQLYHUVLWDLUH� FRQWUDFWH� DYHF� O¶K{SLWDO� HW� QRQ� DYHF� OH
PpGHFLQ�� (Q� FRQVpTXHQFH�� OH� WULEXQDO� QH� UHFRQQDvW� SDV� j
FH� SDWLHQW� OH� GURLW� GH� FKRLVLU� OLEUHPHQW� VRQ� PpGHFLQ�
1RWRQV� WRXWHIRLV� TXH� FH� MXJHPHQW� V¶DSSOLTXH
H[FOXVLYHPHQW� DX� FRQWH[WH� SDUWLFXOLHU� GH� O¶K{SLWDO
XQLYHUVLWDLUH�� 3DU� FRQVpTXHQW�� OD� TXHVWLRQ� GH� VDYRLU� VL� OH
OLEUH� FKRL[� GX� SUDWLFLHQ� FRQVWLWXH� XQ� GURLW� DEVROX� GDQV
G¶DXWUHV� VLWXDWLRQV� UHVWH� RXYHUWH�� (Q� RXWUH�� OH� MXJHPHQW
VXVYLVp�QH� IDLW� SDV�DSSOLFDWLRQ� GH� OD� ORL� GX� ��� DR�W� ����
UHODWLYH� DX[� GURLWV� GX� SDWLHQW� TXL� FRQVDFUH� GpVRUPDLV
H[SUHVVpPHQW� OH� GURLW� GX� SDWLHQW� DX� OLEUH� FKRL[� GX
SUHVWDWDLUH�GH�VRLQV�

'DQV�VRQ�DUUrW�GX����GpFHPEUH�������OD�&RXU�G¶$UELWUDJH
D�UHMHWp� OH�UHFRXUV�HQ�DQQXODWLRQ�GLULJp�FRQWUH� OHV�DUWLFOHV
���j����GH�OD�ORL�GX����MDQYLHU������SRUWDQW�GHV�PHVXUHV
HQ�PDWLqUH�GH�VRLQV�GH�VDQWp��&HV�GLVSRVLWLRQV�PRGLILDLHQW
OHV�DUWLFOHV����j����GH� OD� ORL� VXU� OHV�K{SLWDX[� UHODWLIV�DX[
PRGDOLWpV� G¶LQVWDOODWLRQ� HW� G¶H[SORLWDWLRQ� GH� O¶DSSDUHLOODJH
PpGLFDO� ORXUG�� (OOHV� SUpYR\DLHQW� HQWUH� DXWUHV� TXH
O¶DSSDUHLOODJH� PpGLFDO� ORXUG� QH� SHXW� rWUH� QL� LQVWDOOp� QL
H[SORLWp� VDQV� DXWRULVDWLRQ� SUpDODEOH�� /HV� SDUWLHV
SODLJQDQWHV� UHSURFKDLHQW� DX[� GLVSRVLWLRQV� HQWUHSULVHV
G¶LPSRVHU�OHV�PrPHV�UqJOHV�j�FHX[�TXL�LQVWDOOHQW�HW�j�FHX[
TXL�H[SORLWHQW�XQ�DSSDUHLOODJH�PpGLFDO� ORXUG�HW�GH�QH�SDV
WHQLU� FRPSWH� GH� FH� TX¶LO� Q¶HVW� SDV� IDLW� DSSHO� j� XQ
ILQDQFHPHQW� SXEOLF� SRXU� FRXYULU� OH� FR�W� GH� O¶DSSDUHLOODJH�
/D�&RXU�G¶$UELWUDJH�HVWLPH�TX¶LO�HVW�REMHFWLYHPHQW� MXVWLILp
G¶LPSRVHU� OHV� PrPHV� FULWqUHV� GH� SURJUDPPDWLRQ� j� FHX[
TXL� LQVWDOOHQW� HW� j� FHX[� TXL� H[SORLWHQW� XQ� DSSDUHLOODJH
PpGLFDO� ORXUG�� O¶REMHFWLI� SRXUVXLYL� SDU� FHWWH�PHVXUH� pWDQW
GH� OXWWHU� FRQWUH� OD� VXUFRQVRPPDWLRQ� PpGLFDOH� GDQV
O¶LQWpUrW�GHV�SDWLHQWV�
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'DQV�XQ�DUUrW�GX����PDUV�������OD�&RXU�G¶$UELWUDJH�D�MXJp
TXH� O¶DUWLFOH� ���TXDWHU� GH� OD� ORL� VXU� OHV� K{SLWDX[� pWDLW
LQFRPSDWLEOH� DYHF� OH� SULQFLSH� G¶pJDOLWp� HW� GHYDLW� SDU
FRQVpTXHQW� rWUH� DQQXOp�� &HW� DUWLFOH� SUpYRLW� TXH� OHV
K{SLWDX[� SHXYHQW� GDQV� FHUWDLQHV� FDV� H[LJHU� XQH
FRQWULEXWLRQ�IRUIDLWDLUH�DX[�SDWLHQWV�TXL�VH�SUpVHQWHQW�GDQV
XQH�XQLWp�GH� VRLQV�G¶XUJHQFH�� /D�&RXU�G¶$UELWUDJH�HVWLPH
MXVWLILpH� GDQV� VRQ� SULQFLSH� OD� PHVXUH� TXL� SHUPHW� j� XQ
K{SLWDO�GH� UpFODPHU�XQH� FRQWULEXWLRQ� IRUIDLWDLUH� j� FHUWDLQV
SDWLHQWV�� j� VDYRLU� DX[� SDWLHQWV� VH� SUpVHQWDQW� GDQV� XQH
XQLWp� GH� VRLQV� G¶XUJHQFH� VDQV� XUJHQFH� PpGLFDOH�� 3DU
FRQWUH��OD�&RXU�HVW�G¶DYLV�TXH�O¶DEVHQFH�G¶LQGLFDWLRQ�TXDQW
DX[� pOpPHQWV� TXL� FRQGLWLRQQHQW� OD� GpELWLRQ� GH� OD
FRQWULEXWLRQ�FUpH�XQH� LQFHUWLWXGH�TXL� OD� UHQG� LQFRPSDWLEOH
DYHF� OH�SULQFLSH�G¶pJDOLWp�� /D�&RXU�GpFLGH�SDU� FRQVpTXHQW
G¶DQQXOHU�O¶DUWLFOH����TXDWHU�GH�OD�ORL�VXU�OHV�K{SLWDX[��/HV
HIIHWV� GH� FHWWH� GLVSRVLWLRQ� VHURQW� FHSHQGDQW� PDLQWHQXV
MXVTX¶DX� ��� MXLOOHW� ������ SULQFLSDOHPHQW� SRXU� pYLWHU� OHV
GLIILFXOWpV� DGPLQLVWUDWLYHV� TX¶HQWUDvQHUDLW� O¶HIIHW� UpWURDFWLI
GH�O¶DQQXODWLRQ�




6L� YRXV� DYH]� GHV� TXHVWLRQV� j� SRVHU� RX� GHV� UHPDUTXHV� j� IRUPXOHU� SDU
UDSSRUW� j� OD� SUpVHQWH� OHWWUH� G¶LQIRUPDWLRQ�� Q¶KpVLWH]� SDV� j� FRQWDFWHU
GLUHFWHPHQW� 0H�� 6WHIDDQ� &DOOHQV� �VWHIDDQ�FDOOHQV#FDOOHQV�ODZ�EH�� �pG�
UHVS���RX�0H��6WpSKDQLH�%ULOORQ��VWHSKDQLH�EULOORQ#FDOOHQV�ODZ�EH��
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