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'DQV� XQ� DYLV� GX� ��� VHSWHPEUH� ������ OH� &RQVHLO� 1DWLRQDO� GH
O¶2UGUH� GHV� 0pGHFLQV� V¶HVW� SHQFKp� VXU� OD� SUREOpPDWLTXH� GX
GRVVLHU� PpGLFDO� pOHFWURQLTXH�� /H� &RQVHLO� 1DWLRQDO� FRQVWDWH� WRXW
G¶DERUG�TX¶DXFXQH�GLIIpUHQFH�Q¶HVW� IDLWH�QL�DX�QLYHDX� OpJDO�QL�DX
QLYHDX� GpRQWRORJLTXH� HQWUH� OH� FRQWHQX� GX� GRVVLHU� PpGLFDO
pOHFWURQLTXH� HW� FHOXL� GX� GRVVLHU� PpGLFDO� FODVVLTXH�� (QVXLWH�� OH
&RQVHLO�1DWLRQDO�HVW�G¶DYLV�TXH�OH�GRVVLHU�PpGLFDO�pOHFWURQLTXH�QH
SHXW�rWUH�VFLQGp�HQ�XQ�GRVVLHU�PpGLFDO�GH� WUDYDLO�H[FOXVLYHPHQW
DFFHVVLEOH� DX�PpGHFLQ� HW� SHUWLQHQW� SRXU� FHOXL�FL�� HW� XQ� GRVVLHU
PpGLFDO�DFFHVVLEOH�j�OD�IRLV�DX�PpGHFLQ�HW�DX�SDWLHQW�HW�SHUWLQHQW
SRXU� WRXV� OHV� GHX[�� XQH� WHOOH� VFLVVLRQ� pWDQW� FRQWUDLUH� j� OD� ORL
UHODWLYH� DX[� GURLWV� GX� SDWLHQW�� 3RXU� ILQLU�� OH� &RQVHLO� 1DWLRQDO
SUpFLVH� TXH� ORUV� GX� WUDQVIHUW� pOHFWURQLTXH� GH� GRQQpHV�� LO� H[LVWH
GHV� UqJOHV� GpRQWRORJLTXHV� VSpFLILTXHV� j� OD� WUDQVPLVVLRQ� GH
GRQQpHV�SDU�YRLH�pOHFWURQLTXH�HW�TXH�OH�VHFUHW�SURIHVVLRQQHO�HW�OH
UDSSRUW�GH�FRQILDQFH�HQWUH� OH�PpGHFLQ�HW� OH�SDWLHQW�GRLYHQW�rWUH
UHVSHFWpV�

8QH�DIIDLUH�HVW�SHQGDQWH�GHYDQW�OD�&RXU�GH�-XVWLFH�R��OD�TXHVWLRQ
SRUWH�VXU�OHV�FRQVpTXHQFHV�G¶XQ�DUUrW�G¶DQQXODWLRQ�HW�VXU�OH�GpODL
GH�����SUpYX�SDU�O¶DUWLFOH���GH�OD�'LUHFWLYH��������&((��/¶$YRFDW
*pQpUDO�HVW�GpMj�G¶DYLV�TX¶LO�DSSDUWLHQW�j�O¶RUGUH�MXULGLTXH�LQWHUQH
GH� GpFLGHU� VL�� RXL� RX� QRQ�� OHV� DXWRULWpV� FRPSpWHQWHV� SHXYHQW
HQFRUH� GLVSRVHU� G¶XQ� QRXYHDX� GpODL� SRXU� VH� SURQRQFHU� VXU� OD
TXHVWLRQ� GH� O¶HQUHJLVWUHPHQW� G¶XQ� PpGLFDPHQW� VXU� OD� OLVWH� GHV
PpGLFDPHQWV� UHPERXUVDEOHV�� 6L� O¶RUGUH� MXULGLTXH� LQWHUQH� HVWLPH
SRVVLEOH� O¶DGRSWLRQ� G¶XQH� QRXYHOOH� GpFLVLRQ�� O¶$YRFDW� *pQpUDO
SURSRVH� TXH� FHWWH� QRXYHOOH� GpFLVLRQ� VRLW� DGRSWpH� HQGpDQV� XQ
GpODL�UDLVRQQDEOH�TXL�QH�SHXW�GpSDVVHU�OH�GpODL�IL[p�SDU�O¶DUWLFOH���

'DQV� XQ� DUUrW� GX� ��� DYULO� ����� �DIIDLUH� &��������� OD� &RXU� GH
-XVWLFH� D� G�� VH� SURQRQFHU� VXU� O¶LQWHUSUpWDWLRQ� GH� O¶DUWLFOH� ��� GX
7UDLWp� &(�� (Q� O¶HVSqFH� XQH� HQWUHSULVH� UHIXVDLW� G¶RFWUR\HU� j� XQH
DXWUH�HQWUHSULVH�XQH�OLFHQFH�G¶XWLOLVDWLRQ�VXU�XQH�VWUXFWXUH�XWLOLVpH
SRXU� OD� IRXUQLWXUH� GH� GRQQpHV� VXU� OHV� YHQWHV� UpJLRQDOHV� GH
PpGLFDPHQWV�� /D� &RXU� D� FRQFOX� TXH� OH� UHIXV�� RSSRVp� SDU� XQH
HQWUHSULVH�HQ�SRVLWLRQ�GRPLQDQWH�WLWXODLUH�G
XQ�GURLW�GH�SURSULpWp
LQWHOOHFWXHOOH�VXU�XQH�VWUXFWXUH�LQGLVSHQVDEOH�SRXU�OD�SUpVHQWDWLRQ

$Y��GH�7HUYXHUHQ ���±������%UX[HOOHV 'pFHPEUH�����
7HO����������������)D[�������������
ZZZ�FDOOHQV±ODZ�EH

1HZVOHWWHU
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�
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����

GH� GRQQpHV� VXU� OHV� YHQWHV� UpJLRQDOHV� GH� SURGXLWV
SKDUPDFHXWLTXHV� GDQV� XQ� eWDW� PHPEUH�� G
RFWUR\HU� XQH� OLFHQFH
SRXU� O
XWLOLVDWLRQ� GH� FHWWH� VWUXFWXUH� j� XQH� DXWUH� HQWUHSULVH�� TXL
VRXKDLWH�pJDOHPHQW IRXUQLU�GH�WHOOHV�GRQQpHV�GDQV�OH�PrPH�eWDW
PHPEUH�� FRQVWLWXH� XQ� DEXV� GH� SRVLWLRQ� GRPLQDQWH� DX� VHQV� GH
O
DUWLFOH� ��� &(� VL� OHV� WURLV� FRQGLWLRQV� VXLYDQWHV� VRQW� UHPSOLHV�
3UHPLqUHPHQW��O
HQWUHSULVH�TXL�D�GHPDQGp�OD�OLFHQFH�D�O
LQWHQWLRQ
G
RIIULU�GHV�SURGXLWV�RX�GHV�VHUYLFHV�QRXYHDX[�TXH�OH�WLWXODLUH�GX
GURLW� GH� SURSULpWp� LQWHOOHFWXHOOH� Q
RIIUH� SDV� HW� SRXU� OHVTXHOV� LO
H[LVWH� XQH� GHPDQGH� SRWHQWLHOOH� GH� OD� SDUW� GHV� FRQVRPPDWHXUV�
'HX[LqPHPHQW�� OH�UHIXV�Q
HVW�SDV�MXVWLILp�SDU�GHV�FRQVLGpUDWLRQV
REMHFWLYHV�� 7URLVLqPHPHQW� OH� UHIXV� HVW� GH� QDWXUH� j� UpVHUYHU� j
O
HQWUHSULVH�WLWXODLUH�GX�GURLW�GH�SURSULpWp�LQWHOOHFWXHOOH�OH�PDUFKp
FRQFHUQp� GDQV� O¶pWDW� PHPEUH� FRQFHUQp� HQ� H[FOXDQW� WRXWH
FRQFXUUHQFH�VXU�FHOXL�FL�

'DQV� XQ� DUUrW� GX� ��� DYULO� ����� �DIIDLUH� &���������� OD� &RXU� GH
-XVWLFH� D� MXJp� TXH� SRXU� O¶DSSUpFLDWLRQ� GH� OD� VLPLODULWp� GHV
PpGLFDPHQWV��OD�IRUPH�SKDUPDFHXWLTXH�HVW�LGHQWLTXH�ORUVTXH�OHV
SURGXLWV� VH� SUpVHQWHQW� VRXV� OD� IRUPH� G¶XQH� VROXWLRQ� GHVWLQpH� j
rWUH�GLOXpH�GDQV�XQH�ERLVVRQ�HQ�YXH�GH�VRQ�DGPLQLVWUDWLRQ�HW�TXL
DSUqV� GLOXWLRQ�� IRUPHQW� VRLW� XQH� PDFURpPXOVLRQ�� XQH
PLFURpPXOVLRQ� RX� XQH� QDQRGLVSHUVLRQ� ORUVTXH� OHV� GLIIpUHQFHV
TXDQW� j� OD� IRUPH� G¶DGPLQLVWUDWLRQ� Q¶DSSDUDLVVHQW� SDV
VLJQLILFDWLYHV�G¶XQ�SRLQW�GH�YXH�VFLHQWLILTXH�

'DQV�XQ�DUUrW�GX����MXLQ������OH�&RQVHLO�G¶(WDW�D�GpFODUp�IRQGpH
OD�UHTXrWH�HQ�DQQXODWLRQ�GH�OD�GpFLVLRQ�GX�&RPLWp�GH�O¶DVVXUDQFH
VRLQV� GH� VDQWp�� SDU� ODTXHOOH� OD� UHFRQQDLVVDQFH� G¶XQH
NLQpVLWKpUDSHXWH�DYDLW�pWp�VXVSHQGXH�SRXU�XQH�GXUpH�GH�TXDWUH
MRXUV��(Q�O¶HVSqFH�OH�&RPLWp�HVWLPDLW�TXH�OD�SXEOLFLWp�IDLWH�SDU�OD
NLQpVLWKpUDSHXWH� GDQV� OD� SUHVVH� UpJLRQDOH� SRXU� DQQRQFHU� OH
FRPPHQFHPHQW� GH� VD� SUDWLTXH� pWDLW� LQWHUGLWH� DX� VHQV� GH� OD� ORL
,1$0,��(Q�HIIHW�VL�OD�ORL�,1$0,�DXWRULVH�HQ�VRQ�DUWLFOH���������OD
SXEOLFDWLRQ� GH� FHUWDLQHV� LQIRUPDWLRQV�� HOOH� SUpFLVH� WRXWHIRLV� TXH
FHV�LQIRUPDWLRQV�GRLYHQW�rWUH�GLVFUqWHV�WDQW�VXU�OD�IRUPH�TXH�VXU
OH� FRQWHQX�� VLQRQ� HOOHV� FRQVWLWXHQW� GH� OD� SXEOLFLWp� LQWHUGLWH�� /H
&RQVHLO� G¶(WDW� HVW� G¶DYLV� TXH� OD� SXEOLFLWp� OLWLJLHXVH� pWDLW� SHUPLVH
GDQV� OD�PHVXUH� R�� HOOH� pWDLW� © GLVFUqWH ª� WDQW� VXU� OD� IRUPH� TXH
VXU�OH�IRQG��'DQV�VD�GpFLVLRQ�OH�&RQVHLO�G¶(WDW�VH�UpIqUH�DX�VHQV
FRXUDQW�GX�PRW�© GLVFUpWLRQ ª��j�VDYRLU�© GpOLFDWHVVH ª��6HORQ� OH
&RQVHLO�G¶(WDW�OD�SXEOLFLWp�D�SRXU�REMHFWLI�O¶LQIRUPDWLRQ�GX�SXEOLF�HW
YLVH� pJDOHPHQW� j� rWUH� UHPDUTXpH� SDU� FH� SXEOLF�� 6L� VHORQ� OH
&RQVHLO� G¶(WDW� OH� OD\�RXW� GH� OD� SXEOLFLWp� OLWLJLHXVH�YLVDLW� j� DWWLUHU
O¶DWWHQWLRQ�� LO� Q¶pWDLW� FHSHQGDQW� SDV� GH� QDWXUH� j� UHQGUH� FHWWH
SXEOLFLWp�© LQGpOLFDWH ª�
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/H�&RQVHLO�G¶(WDW�FRQVLGqUH�TXH�OHV�WHUPHV�© SXEOLFLWp�LQWHUGLWH ª
HW�© GLVFUpWLRQ ª�XWLOLVpV�SDU�O¶DUWLFOH���������GH�OD�ORL�,1$0,�Q¶RQW
SDV�pWp�FRUUHFWHPHQW�LQWHUSUpWpV�SDU�OH�&RPLWp�

(Q� GDWH� GHV� �� HW� �� MXLQ� ������ OH� &RPLWp� pFRQRPLTXH� HW� VRFLDO
HXURSpHQ� D� DGRSWp� XQ� DYLV� FRQFHUQDQW� XQH� SURSRVLWLRQ� G¶DFWLRQ
FRQWHQXH� GDQV� OD� FRPPXQLFDWLRQ� GH� OD� &RPPLVVLRQ� UHODWLYH� DX
UHQIRUFHPHQW� GH� O¶LQGXVWULH� SKDUPDFHXWLTXH� GDQV� O¶LQWpUrW� GHV
SDWLHQWV��'DQV��FHWWH�FRPPXQLFDWLRQ�� OD�&RPPLVVLRQ�GpILQLW�FLQT
WKqPHV� UHFRXYUDQW� OHV� TXHVWLRQV� OHV� SOXV� LPSRUWDQWHV� SRXU
O¶LQGXVWULH� SKDUPDFHXWLTXH� HXURSpHQQH�� j� VDYRLU� OHV� DYDQWDJHV
SRXU� OH� SDWLHQW�� O¶DPpOLRUDWLRQ� GH� OD� SRVLWLRQ� FRQFXUUHQWH� GH
O¶LQGXVWULH�HXURSpHQQH��OH�UHQIRUFHPHQW�GH�O¶DVVLVH�VFLHQWLILTXH�GH
O¶8(�� OHV� PpGLFDPHQWV� GDQV� O¶8(� pODUJLH� HW� OD� SDUWDJH
G¶H[SpULHQFHV� HQWUH� pWDWV� PHPEUHV�� /H� &RPLWp� DGKqUH� j
O¶LQWHQWLRQ� PDQLIHVWpH� SDU� OD� &RPPLVVLRQ� GH� GpILQLU� GHV
LQGLFDWHXUV�GH�SHUIRUPDQFH�SRXU�SHUPHWWUH�O¶pYDOXDWLRQ�HW�OH�VXLYL
GHV�SURJUqV�UpDOLVpV�SDU�O¶LQGXVWULH��HW�VRXOLJQH�O¶LPSRUWDQFH�TX¶LO
\�D�G¶REWHQLU�GHV�GRQQpHV�VWDWLVWLTXHV HW�GHV�pOpPHQWV REMHFWLIV
FRKpUHQWV��/H�&RPLWp�FRQWLQXH�G¶LQVLVWHU�VXU�OD�JUDQGH�LPSRUWDQFH
TX¶LO�DFFRUGH�j�OD�SURWHFWLRQ�GH�OD�VDQWp�KXPDLQH�HW�HVW�IRUWHPHQW
IDYRUDEOH� j� O¶pODERUDWLRQ� G¶XQ� ODEHO� µ.LWH� PDUN ª� SHUPHWWDQW� GH
GpILQLU�OHV�FULWqUHV�GH�TXDOLWp�SRXU�OHV�VLWHV�LQWHUQHW�HW�SRXU�WRXWHV
OHV�DXWUHV�IRUPHV�G¶LQIRUPDWLRQ��3RXU�ILQLU��OH�&RPLWp�HVW�SDUWLVDQ
G¶XQ�VROLGH�V\VWqPH�GH�SKDUPDFRYLJLODQFH�TX¶LO�IDXW�FRQWLQXHU�GH
UHQIRUFHU� HW� G¶XQH� XWLOLVDWLRQ� SOXV� HIILFDFH� GHV� pWXGHV
pSLGpPLRORJLTXHV�

$�O¶LQLWLDWLYH�G¶XQH�HQWUHSULVH�SKDUPDFHXWLTXH�IXW�PHQpH�j� O¶8�=�
*HQW� �LQVWLWXWLRQ� GH� UHFKHUFKH�� XQH� H[SpULHQFH� FRPSDUDWLYH� HQ
PDWLqUH�GH�PpGLFDPHQWV��&HWWH�H[SpULHQFH�FRQFHUQDLW�XQH�pWXGH
VLPXOWDQpPHQW�SUDWLTXpH�VXU�WURLV�JURXSHV��FKRLVLV�DX�KDVDUG��GH
SHUVRQQHV�WHVWV�REqVHV��3HQGDQW�GRX]H�PRLV��LO�IXW�DGPLQLVWUp�DX
SUHPLHU�JURXSH�OH�FRXSH�IDLP�$WUDFLO��XQ�SURGXLW�GX�SURPRWHXU��
DX�VHFRQG�JURXSH�,VRPHULGH��SURGXLW�G¶XQ�FRQFXUUHQW�TXL�Q¶pWDLW
SDV� FRXUDQW� GH� O¶H[SpULHQFH�PHQpH�� HW� DX� WURLVLqPH� JURXSH� XQ
SODFHER�� 8QH� SHUVRQQH�WHVW� GX� VHFRQG� JURXSH� D� DWWUDSp� XQH
PDODGLH� UDUH� HW� PRUWHOOH�� /¶LQVWLWXWLRQ� GH� UHFKHUFKH� Q¶D� SDV
VHXOHPHQW�pWp�GpFODUpH�UHVSRQVDEOH�VXU� OH�SODQ�FRQWUDFWXHO�SRXU
GpIDXW� G¶LQIRUPDWLRQ� FRPSOqWH� VXU� OHV� ULVTXHV� UHOHYDQWV�� PDLV
pJDOHPHQW� VXU� OH� SODQ� H[WUD�FRQWUDFWXHO� VXU� EDVH� GHV� DUWLFOHV
���������� GX� &RGH� FLYLO� SRXU� DYRLU� FRPPLV� XQH� IDXWH� HQ
DGPLQLVWUDQW�GH�PDQLqUH�GXUDEOH��GDQV� OH�FDGUH�G¶XQH�UHFKHUFKH
HQ�PDWLqUH�GH�PpGLFDPHQWV��OH�SURGXLW�WHVW�,VRPHULGH��SURGXLW�j
ULVTXH�� &HWWH� UHVSRQVDELOLWp� H[WUD�FRQWUDFWXHOOH� D� pJDOHPHQW
UHWHQXH�GDQV�OH�FKHI�GX�SURPRWHXU�
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6HORQ� OH� WULEXQDO�� OH� FKHUFKHXU� HW� OH� SURPRWHXU� RQW� YLROp� OH
SULQFLSH� GH� SURSRUWLRQQDOLWp�� /H� WULEXQDO� D� DXVVL� MXJp� TXH� OH
&RPLWp�G¶(WKLTXH�GHYDLW�rWUH�DX�FRXUDQW�GHV�GpFqV�SRVVLEOHV�VXLWH
j�XQ�XVDJH�SURORQJp�GX�PpGLFDPHQW�DGPLQLVWUp�6HORQ�OH�MXJH��OH
&RPLWp� G¶(WKLTXH� D� PHQp� XQH� UHFKHUFKH� VpULHXVHPHQW
LQVXIILVDQWH�G¶DSUqV�OD�MXVWLILFDWLRQ�PpGLFR�VFLHQWLILTXH�HW�pWKLTXH
HW� D� GRQF� DJL� GH� PDQLqUH� QpJOLJHQWH�� /H� IDEULFDQW� GX� SURGXLW
,VRPHULGH� Q¶D� TXDQW� j� OXL� SDV� MXJp� UHVSRQVDEOH�� )LQDOHPHQW� OD
UHVSRQVDELOLWp�GX�SURPRWHXU�D�pWp�UHWHQXH�j�FRQFXUUHQFH�G¶�ó�HW
FHOOH� GH� O¶LQVWLWXWLRQ� GH� UHFKHUFKH� j� FRQFXUUHQFH� GH� ô�� &H
MXJHPHQW�HVW�LPSRUWDQW�GDQV�OH�FDGUH�GHV�H[SpULHQFHV�PpGLFDOHV
PHQpHV�VXU�O¶rWUH�KXPDLQ��/HV� IDLWV�GH�FH�MXJHPHQW�VH�VLWXDLHQW
FHSHQGDQW�j�XQH�pSRTXH�R��LO�Q¶\�DYDLW�SDV�HQFRUH�GH�OpJLVODWLRQ
UHODWLYH� DX[� H[SpULPHQWDWLRQV� VXU� OD� SHUVRQQH� KXPDLQH�� /H
WULEXQDO� V¶HVW� EDVp� VXU� OH� SULQFLSH� GH� SURSRUWLRQQDOLWp� HW� VXU� OH
GURLW�DX�FRQVHQWHPHQW�pFODLUp��/¶LQWpUrW�GH�FH�MXJHPHQW�VH�VLWXH
HVVHQWLHOOHPHQW� GDQV� OD� GpFLVLRQ� GH� UHWHQLU� OD� UHVSRQVDELOLWp� GX
FRPLWp� G¶pWKLTXH�� XQH� UHVSRQVDELOLWp� TXL� HQ� %HOJLTXH� Q¶DYDLW
MDPDLV�HQFRUH�pWp�UHWHQXH�GDQV�OD�MXULVSUXGHQFH�

8Q�PpGHFLQ�D�pWp�VXVSHQGX�SDU�OH�&RQVHLO�SURYLQFLDO�GH�/LPERXUJ
GH�VRQ�GURLW�G¶H[HUFHU� O¶DUW�GH�JXpULU�SRXU�XQH�GXUpH�GH���PRLV
SRXU�DYRLU�IDLW�GH�OD�SXEOLFLWp�SRXU�VD�SUDWLTXH��3DU�FHWWH�SXEOLFLWp
LO�DXUDLW� ODLVVp�UHFUXWHU�GHV�SDWLHQWV��FRPSRUWHPHQW�GXTXHO� LO� IXW
GpGXLW� TX¶LO� FRQFHYDLW� VD�SUDWLTXH�PpGLFDOH� FRPPH�XQ� IRQGV� GH
FRPPHUFH�RX�j�WRXW�OH�PRLQV�HQ�GRQQDLW�O¶LPSUHVVLRQ��/H�&RQVHLO
SURYLQFLDO� D� MXJp� TXH� PrPH� VL� OHV� PpGHFLQV� H[HUFHQW� O¶DUW� GH
JXpULU� SULQFLSDOHPHQW� GDQV� O¶LQWpUrW� GH� OD� VDQWp� SXEOLTXH� HW� GHV
SDWLHQWV��LOV�SRXUVXLYHQW�DFFHVVRLUHPHQW�SDU�OHXUV�SUHVWDWLRQV�GH
VHUYLFHV� XQ� REMHFWLI� GH� UHQWDELOLWp�� /D� SXEOLFLWp� QH� SHXW� SRUWHU
DWWHLQWH� j� O¶LQWpUrW� JpQpUDO� HQ�PDWLqUH� GH� VDQWp� SXEOLTXH� HW� QH
SHXW� LQFLWHU� j� GHV� UHFKHUFKHV� HW� WUDLWHPHQWV� VXSHUIOXV�� /H
UHFUXWHPHQW�GH�SDWLHQWV�HVW�FHSHQGDQW�DXWRULVp��/D�TXDOLWp�GH�OD
UHODWLRQ� HQWUH� OH�PpGHFLQ� HW� GH� SDWLHQW� HVW� WRXMRXUV� HVVHQWLHOOH
GDQV�O¶DUW�GH�JXpULU��F¶HVW�SRXUTXRL�OH�SDWLHQW�D�XQ�GURLW�DEVROX�GH
FKRLVLU� VRQ� PpGHFLQ�� /D� &RXU� D� FRQILUPp� OH� SRLQW� GH� YXH� GH
O¶2UGUH�� /¶DUJXPHQW� GX�PpGHFLQ� VHORQ� OHTXHO� LO� pWDLW� DLQVL� SRUWp
DWWHLQWH�DX�GURLW�j�OD�OLEUH�H[SUHVVLRQ�D�pJDOHPHQW�pWp�UHMHWp�SDU
OD� &RXU� GH� &DVVDWLRQ�� /D� &RXU� D� WRXMRXUV� GpFLGp� TX¶XQ� RUGUH
SURIHVVLRQQHO� SHXW� WRXMRXUV� OLPLWHU� OH� GURLW� j� OD� OLEUH� H[SUHVVLRQ
ORUVTXH� O¶LQWpUrW� JpQpUDO�� OD� VDQWp� SXEOLTXH� HW� OHV� UqJOHV
IRQGDPHQWDOHV�GH�O¶DSSHO�O¶H[LJHQW�
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G¶(WDW�GX���

VHSWHPEUH�����

/H�&RPLWp�GHV�0LQLVWUHV�GX�&RQVHLO�GH�O¶(XURSH�D�DSSURXYp�OH���
MXLQ������OH�3URWRFROH�DGGLWLRQQHO�j� OD�&RQYHQWLRQ�VXU� OHV�'URLWV
GH�O¶+RPPH�HW�OD�ELRPpGHFLQH��UHODWLI�j�OD�UHFKHUFKH�ELRPpGLFDOH�
GRQW�O¶DUWLFOH����HVW�FRQVDFUp�DX[�UHFKHUFKHV�HIIHFWXpHV�SHQGDQW
OD� JURVVHVVH� HW� O¶DOODLWHPHQW�� 6HORQ� FHW� DUWLFOH�� XQH� UHFKHUFKH
HIIHFWXpH�VXU�XQH�IHPPH�HQFHLQWH�GRQW�OHV�UpVXOWDWV�DWWHQGXV�QH
SUpVHQWHQW�DXFXQ�DYDQWDJH�GLUHFW�SRXU�VD�VDQWp�RX�SRXU�OD�VDQWp
GH� O¶HPEU\RQ��GX� I°WXV�RX� O¶HQIDQW� DSUqV� OD� QDLVVDQFH�� SHXYHQW
XQLTXHPHQW� rWUH� HQWUHSULV� VL� ���� OD� UHFKHUFKH� D� SRXU� EXW� GH
FRQWULEXHU� j� DFTXpULU� SRXU� O¶DYHQLU� GHV� UpVXOWDWV� TXL� SUpVHQWHQW
XQ�DYDQWDJH�SRXU�G¶DXWUHV� IHPPHV�HQ�PDWLqUH�GH� UHSURGXFWLRQ�
RX� SRXU� G¶DXWUHV� HPEU\RQV�� I°WXV� RX� HQIDQWV�� VL� ���� XQH
UHFKHUFKH� SUpVHQWDQW� XQH� HIILFDFLWp� FRPSDUDEOH� QH� SHXW� rWUH
UpDOLVpH� VXU� GHV� IHPPHV� TXL� QH� VRQW� SDV� HQFHLQWHV� HW� VL� ���� OD
UHFKHUFKH�FRPSRUWH�XQ�PLQLPXP�GH� ULVTXHV�HW� XQ�PLQLPXP�GH
FKDUJHV�� (Q�RXWUH�� O¶DUWLFOH� SUpYRLW� TXH� ORUVTXH� OD� UHFKHUFKH� HVW
HIIHFWXpHV�VXU�XQH�IHPPH�TXL�DOODLWH��XQ�VRLQ�SDUWLFXOLHU�GRLW�rWUH
DSSRUWp� DILQ� G¶pYLWHU� GHV� HIIHWV� LQGpVLUDEOHV� SRXU� O¶HQIDQW�� /HV
PHPEUHV�GX�&RPLWp�&RQVXOWDWLI�GH�%LRpWKLTXH�DGKqUHQW�GDQV�OHV
JUDQGHV� OLJQHV� j� O¶DUWLFOH� ���� /¶DYLV� VH� WURXYH� VXU� OH� VLWH� ZHE
VXLYDQW ��KWWS���ZZZ�KHDOWK�IJRY�EH�ELRHWK�QO�DGYLHV�QU���KWP�

/¶DUUrWp� UR\DO� GX� ��� MXLQ� ����� PRGLILDQW� O
DUUrWp� UR\DO� GX� ��
RFWREUH� ����� IL[DQW� OHV� QRUPHV� DX[TXHOOHV� XQ� VHUYLFH� R�� HVW
LQVWDOOp�XQ�WRPRJUDSKH�j�UpVRQDQFH�PDJQpWLTXH�DYHF�FDOFXODWHXU
pOHFWURQLTXH� LQWpJUp� GRLW� UpSRQGUH� SRXU� rWUH� DJUpp� FRPPH
VHUYLFH�PpGLFR�WHFKQLTXH�DX�VHQV�GH�O
DUWLFOH����GH�OD�ORL�VXU� OHV
K{SLWDX[��FRRUGRQQpH�OH���DR�W������D�pWp�DQQXOp�SDU�OH�&RQVHLO
G¶(WDW� SDU� XQ� DUUrW� GX� ��� VHSWHPEUH� ����� VXU� EDVH� GX� QRQ
UHVSHFW�GH�OD�SURFpGXUH�WHOOH�TXH�GpFULWH�DX[�DUWLFOHV���HW����GHV
ORLV� FRRUGRQQpHV� VXU� OH� &RQVHLO� G¶(WDW�� /¶DUUrWp� UR\DO� DQQXOp
PRGLILDLW�O¶DUWLFOH�������GH�O¶DUUrWp�UR\DO�GX����RFWREUH������GDQV
OD� PHVXUH� R�� XQ� VHUYLFH� GH� UpVRQDQFH� PDJQpWLTXH� SRXYDLW
XQLTXHPHQW�rWUH�H[SORLWp�ORUVTXH�O¶K{SLWDO�UpDOLVDLW�FKDTXH�DQQpH
DX�PRLQV��������DGPLVVLRQV�




6L�YRXV�DYH]�GHV�TXHVWLRQV�j�SRVHU�RX�GHV�UHPDUTXHV�j�IRUPXOHU
SDU�UDSSRUW�j�OD�SUpVHQWH�OHWWUH�G¶LQIRUPDWLRQ��Q¶KpVLWH]�SDV�j

FRQWDFWHU�GLUHFWHPHQW�0H��6WHIDDQ�&DOOHQV
�VWHIDDQ�FDOOHQV#FDOOHQV�ODZ�EH���pG��UHVS���RX�0H��6WpSKDQLH

%ULOORQ��VWHSKDQLH�EULOORQ#FDOOHQV�ODZ�EH��
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