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3DUDOOHOLPSRUW�YDQJHQHHVPLGGHOHQ
3ULM]HQEORNNHULQJ

(XURSHVH]LHNWHYHU]HNHULQJV�NDDUW
9RRU]LHQ�YRRU�MXQL�����

*OREDDO�PHGLVFKGRVVLHU��VRIWZDUHSDNNHW
)LQDQFLsOH�WHJHPRHWNRPLQJ5,=,9

+HW�0LQLVWHULHHO�EHVOXLW�YDQ����GHFHPEHU������EHWUHIIHQGH�GH�SULM]HQYDQ� GH� WHUXJEHWDDOEDUH� JHQHHVPLGGHOHQ�� ZHUG� UHFHQW� JHZLM]LJG� GRRUHHQ�0LQLVWHULHHO�EHVOXLW�YDQ����MDQXDUL�������%�6������IHEUXDUL�������'LW� EHVOXLW� KHHIW� �R�D��� DOV� GRHO� GH� SULMVSUREOHPDWLHN� YDQ� GH� SDUDOOHOLQJHYRHUGH� JHQHHVPLGGHOHQ� WH� UHJHOHQ�� � +HW� SULQFLSH� YDQ� GHSULM]HQEORNNHULQJ��JHOGW�QX�RRN�YRRU�GH]H�JHQHHVPLGGHOHQ��$QGHUV�GDQELM� GH� DQGHUH� JHQHHVPLGGHOHQ� EHVFKLNW� GH�PLQLVWHU� VOHFKWV� RYHU� HHQWHUPLMQ�YDQ����GDJHQ�RP�]LMQ�EHVOLVVLQJ�EHNHQG�WH�PDNHQ�
'H� (XURSHVH� &RPPLVVLH� ZLO� RS� �� MXQL� ����� GH� JHPHHQVFKDSSHOLMNH(XURSHVH� ]LHNWHYHU]HNHULQJVNDDUW� ODQFHUHQ�� � 'H]H� NDDUW� PRHW� DOOHIRUPXOLHUHQ� YHUYDQJHQ� GLH� PRPHQWHHO� QRGLJ� ]LMQ� YRRU� HHQ� PHGLVFKHEHKDQGHOLQJ�WLMGHQV�HHQ�WLMGHOLMN�YHUEOLMI� LQ�HHQ�DQGHUH� OLGVWDDW��]LH�GH$DQEHYHOLQJ� YDQ� GH� &RPPLVVLH� DDQ� GH� 5DDG� YDQ� ��� IHEUXDUL� ����EHWUHIIHQGH� GH� LQYRHULQJ� YDQ� GH� (XURSHVH� ]LHNWHYHU]HNHULQJVNDDUW�&20����������� � ,Q� HHQ� HHUVWH� IDVH� ]DO� GH� NDDUW� KHW� IRUPXOLHU� (���YHUYDQJHQ�� � 9HUYROJHQV� ]XOOHQ� RRN� DOOH� DQGHUH� IRUPXOLHUHQ� YRRUWLMGHOLMNH� YHUEOLMYHQ� ZRUGHQ� YHUYDQJHQ�� � ,Q� HHQ� GHUGH� IDVH� NULMJW� GHNDDUW� GH� YRUP� YDQ� HHQ� HOHNWURQLVFKH� ³VPDUW� FDUG´�� GLH� PHW� GHFRPSXWHU� NDQ� ZRUGHQ� JHOH]HQ�� � +HW� GRHO� YDQ� GH]H� (XURSHVH]LHNWHYHU]HNHULQJVNDDUW�LV�KHW�YHUHHQYRXGLJHQ�YDQ�SURFHGXUHV��]RQGHUWH� UDNHQ�DDQ�GH� UHFKWHQ� HQ� SOLFKWHQ� YDQ� GH� (8�EXUJHUV�� �'DQN]LM� GHNDDUW� ]XOOHQ� ELMYRRUEHHOG� SDWLsQWHQ� GLH� YRRU� KXQ� JH]RQGKHLGV]RUJ� LQKHW� EXLWHQODQG� PRHWHQ� EHWDOHQ�� VQHOOHU� YDQXLW� KXQ� HLJHQVRFLDOH]HNHUKHLGVVWHOVHO�NXQQHQ�ZRUGHQ�WHUXJEHWDDOG�
+XLVDUWVHQ� GLH� ELM� KHW� HOHNWURQLVFK� EHKHHU� YDQ� KHW� JOREDDO� PHGLVFKGRVVLHU� YDQ� KXQ� SDWLsQWHQ� JHEUXLN� PDNHQ� YDQ� VRIWZDUHSDNNHWWHQ�NXQQHQ�YDQ�KHW�5,=,9�MDDUOLMNV�HHQ�WHJHPRHWNRPLQJ�NULMJHQ�YDQ�¼����YRRU�GH�NRVWHQ�YDQ�GLW�VRIWZDUHSDNNHW���+HW�.%�YDQ���IHEUXDUL������WRWEHSDOLQJ� YDQ� GH� YRRUZDDUGHQ� HQ� GH� PRGDOLWHLWHQ� RYHUHHQNRPVWLJGHZHONH� GH� YHUSOLFKWH� YHU]HNHULQJ� YRRU� JHQHHVNXQGLJH� YHU]RUJLQJ� HQXLWNHULQJHQ�GH]H�ILQDQFLsOH�WHJHPRHWNRPLQJ�YHUOHHQW��%�6������IHEUXDUL������� EHYDW� LQ� ELMODJH� KHW� DDQYUDDJIRUPXOLHU� GDW� GH� KXLVDUWV� PRHWULFKWHQ�DDQ�KHW�5,=,9�RP�HHQ�WHJHPRHWNRPLQJ�WH�YHUNULMJHQ�� �2S�GLWIRUPXOLHU� PRHW� GH� DUWV� RS� HHU� YHUNODUHQ� GDW� KLM� JHGXUHQGH� KHWNDOHQGHUMDDU� ZDDUYRRU� KLM� GH� WHJHPRHWNRPLQJ� YUDDJW�� KHWVRIWZDUHSDNNHW�GDDGZHUNHOLMN�KHHIW�JHEUXLNW�
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6SRHGJHYDOOHQ]RUJ
)RUIDLWDLUH�ELMGUDJHYDQ�GH�SDWLsQW

*UHQV�RYHUVFKULMGHQGHJH]RQGKHLGV]RUJ
$UUHVW�YDQ����IHEUXDUL�����YDQ�KHW�+RI�YDQ�-XVWLWLH

'H� ILUPD� GLH� KHW� VRIWZDUHSDNNHW� KHHIW� JHOHYHUG� PRHW� RS� KHWDDQYUDDJIRUPXOLHU� GH]H� EHZHULQJ� EHYHVWLJHQ�� � $OOHHQ� DUWVHQ� GLHJHEUXLN� PDNHQ� YDQ� GH� VRIWZDUHSDNNHWWHQ� GLH� ]LMQ� DDQYDDUG� GRRU� GH1DWLRQDOH� &RPPLVVLH� JHQHHVKHUHQ�]LHNHQIRQGVHQ� NRPHQ� YRRU� HHQWHJHPRHWNRPLQJ�LQ�DDQPHUNLQJ�
,Q�KHW�YHUOHGHQ�GURQJHQ�]LHNHQKXL]HQ�DDQ�HHQ� UHJHOLQJ�GLH�KHQ�PRHWWRHODWHQ� HHQ� IRUIDLWDLUH� ELMGUDJH� WH� YRUGHUHQ� YDQ� SDWLsQWHQ� GLH� ]LFKDDQPHOGHQ�LQ�HHQ�HHQKHLG�YRRU�VSRHGJHYDOOHQ]RUJ���$UWLNHO����TXDWHUYDQ� GH� =LHNHQKXLVZHW� GDW� GH]H� IRUIDLWDLUH� ELMGUDJH� KHHIW� LQJHYRHUG�YRRU]LHW� GDW� HHQ� .%� GH� WRHSDVVLQJVYRRUZDDUGHQ� YDVWOHJW�� 'DW� LV� QXUHFHQW� JHEHXUG� GRRU� KHW� .%� YDQ� ��� IHEUXDUL� ����� EHWUHIIHQGH� GHIRUIDLWDLUH� ELMGUDJH� GLH� NDQ�ZRUGHQ� JHYRUGHUG� YDQ� SDWLsQWHQ� GLH� ]LFKDDQPHOGHQ�LQ�HHQ�HHQKHLG�YRRU�VSRHGJHYDOOHQ]RUJ�YDQ�HHQ�]LHNHQKXLV�%�6��� ��� IHEUXDUL� ������� � 'H� ELMGUDJH� GLH� NDQ� ZRUGHQ� JHYRUGHUGEHGUDDJW� ¼� ������� � +HW� .%� EHSDDOW� HFKWHU� GDW� LQ� VRPPLJH� JHYDOOHQJHHQ�ELMGUDJH�NDQ�ZRUGHQ�JHYRUGHUG�YDQ�GH�SDWLsQW���'DW�LV�KHW�JHYDOZDQQHHU� GH� SDWLsQW� LQ� GH� HHQKHLG� YRRU� VSRHGJHYDOOHQ]RUJ� ZRUGWELQQHQJHEUDFKW�ELM� WRHSDVVLQJ�YDQ�GH�ZHW�YDQ������ RS�GH�GULQJHQGHJHQHHVNXQGLJH� KXOSYHUOHQLQJ�� GRRU� GH� SROLWLHGLHQVWHQ�� RI� ZDQQHHU� GHSDWLsQW� YRRU� PLQVWHQV� ppQ� QDFKW� RI� LQ� GDJKRVSLWDOLVDWLH� ZRUGWRSJHQRPHQ� RI� JHGXUHQGH� WHQ� PLQVWH� ��� XUHQ� ZRUGW� JHREVHUYHHUG�2RN�ZDQQHHU� GH� SDWLsQW�ZHUG� GRRUYHUZH]HQ� GRRU� HHQ� DUWV� NDQ� JHHQELMGUDJH�ZRUGHQ�JHYRUGHUG�
0U��,RDQQLGLV��HHQ�JHSHQVLRQHHUGH�*ULHN��JDDW�QDDU�'XLWVODQG�RP�]LMQ]RRQ�WH�EH]RHNHQ���7LMGHQV�]LMQ�YHUEOLMI�PRHW�KLM�ZRUGHQ�RSJHQRPHQ�LQKHW� ]LHNHQKXLV� ZHJHQV� DQJLQD� SHFWRULV�� � 1D� DIORRS� YDQ� ]LMQKRVSLWDOLVDWLH� YHU]RHNW� KLM� GH� 'XLWVH� ]LHNHQNDV� RP� UHFKWVWUHHNV� GH]LHNHQKXLVNRVWHQ� WH� EHWDOHQ�� � 'H� 'XLWVH� ]LHNHQNDV� QHHPW� GDDURSFRQWDFW�RS�PHW�GH�*ULHNVH�]LHNHQNDV���'H]H�ODDWVWH�ZHLJHUW�SULQFLSLHHORP� GH� ]LHNHQKXLVNRVWHQ� WHUXJ� WH� EHWDOHQ� RPGDW� PU�� ,RDQQLGLV� JHHQYRRUDIJDDQGH� WRHVWHPPLQJ� DDQ� ]LMQ� ]LHNHQNDV� KDG� JHYUDDJG�� 'LWJHVFKLO�NZDP�XLWHLQGHOLMN�YRRU�GH�*ULHNVH�UHFKWHU��GLH�DDQ�KHW�+RI�YDQ-XVWLWLH�YUDJHQ�KHHIW� JHVWHOG� RYHU� GH� YHUHQLJEDDUKHLG� YDQ�GH�*ULHNVHUHJHOLQJ�PHW� KHW� JHPHHQVFKDSVUHFKW�� � ,Q� HHQ� DUUHVW� YDQ� ��� IHEUXDUL����� KHHIW� KHW� +RI� GXLGHOLMN� JHVWHOG� GDW� KHW� (XURSHVHVRFLDOH]HNHUKHLGVVWHOVHO�GDW�YDQ�WRHSDVVLQJ�LV�RS�JHSHQVLRQHHUGHQ�GLHPHGLVFKH� EHKDQGHOLQJHQ� RQGHUJDDQ� LQ� KHW� EXLWHQODQG�� YHUVFKLOOHQG� LVYDQ�GDW�YDQ�ZHUNQHPHUV��RP�UHFKW� WH�KHEEHQ� RS�GH�YHUJRHGLQJ�YDQPHGLVFKH�NRVWHQ�JHPDDNW�WLMGHQV�HHQ�YHUEOLMI� LQ�KHW�EXLWHQODQG��PRHWHHQ�ZHUNQHPHU� ELMYRRUEHHOG� GH� YRRUDIJDDQGH� WRHVWHPPLQJ� EHNRPHQYDQ�]LMQ�]LHNHQNDV��'LW�JHOGW�QLHW�YRRU�JHSHQVLRQHHUGHQ���GH�WRHVWDQGYDQ� HHQ� ZHUNQHPHU� PRHW� ERYHQGLHQ� YDQ� GLH� DDUG� ]LMQ� GDWRQPLGGHOOLMNH�]RUJHQ�PRHWHQ�ZRUGHQ�YHUOHHQG��WHUZLMO�GLW�QLHW�YHUHLVW�LVYRRU�JHSHQVLRQHHUGHQ���9ROJHQV�KHW�+RI�NDQ�GDQ�RRN�GH�RPVWDQGLJKHLGGDW� HHQ� JHSHQVLRQHHUGH� OLMGW� DDQ� HHQ� KHP� UHHGV� YRRU� ]LMQ� YHUEOLMIEHNHQGH�FKURQLVFKH�DDQGRHQLQJ��QLHW�YROVWDDQ�RP�KHP�GH�EHKDQGHOLQJWH� RQW]HJJHQ� GLH� LV� YHUHLVW� WHQ� JHYROJH� YDQ� GH� RQWZLNNHOLQJ� YDQ� ]LMQJH]RQGKHLGVWRHVWDQG� WLMGHQV� ]LMQ� YHUEOLMI�� � +HW� +RI� VWHOW� GDQ� RRN� GDWDDQJH]LHQ� PU�� ,RDQQLGLV� JHSHQVLRQHHUG� LV�� KLM� JHHQ� YRRUDIJDDQGHWRHVWHPPLQJ�PRHW� YHUNULMJHQ� RP� UHFKW� WH� KHEEHQ� RS� GH� YHUJRHGLQJYDQ�GH�]LHNHQKXLVNRVWHQ�� �+HW� LV�YHUGHU� RRN�QLHW� QRRG]DNHOLMN� GDW� GHDDQGRHQLQJ�ZDDUYRRU�KLM�LV�RSJHQRPHQ��SORWVHOLQJ�LV�RSJHGRNHQ�
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*UHQV�RYHUVFKULMGHQGHJH]RQGKHLGV]RUJ
�YHUYROJ�

%DQNHQ�YRRUZHHIVHOV�YDQPHQVHOLMNHRRUVSURQJ
8LWVOXLWLQJ�YRRU�FRPPHUFLsOHRQGHUQHPLQJHQ

.DGDVWHU�YDQ�GHEHRHIHQDDUV�YDQ�GHJH]RQGKHLGV]RUJ�EHURHSHQ
'H�ZHW�LV�YHUVFKHQHQ�

%HHOGYRUPLQJ�GRRUPDJQHWLVFKHUHVRQDQWLH
1RUPHQ�HQ�DVVRFLDWLH�YDQ]LHNHQKXL]HQ

8LWHLQGHOLMN� LV� KHW� +RI� YDQ� RRUGHHO� GDW� ZDQQHHU� KHW� RUJDDQ� YDQ� GHYHUEOLMISODDWV��'XLWVODQG��WHQ�RQUHFKWH�KHHIW�JHZHLJHUG�GH�SUHVWDWLHV�WHYHUJRHGHQ��HQ�KHW�RUJDDQ�YDQ�GH�ZRRQSODDWV��*ULHNHQODQG��QDODDW�RPGH�WRHSDVVHOLMNH�UHJHOV�FRUUHFW�WRH�WH�SDVVHQ��KHW�DDQ�KHW�RUJDDQ�LV�YDQGH� ZRRQSODDWV� RP� UHFKWVWUHHNV� GH� YHU]HNHUGH� WH� YHUJRHGHQ� YRRU� GHNRVWHQ� GLH� KLM� KHHIW� PRHWHQ� GUDJHQ�� � 7HQVORWWH� GLHQW� RSJHPHUNW� WHZRUGHQ� GDW� GH� (XURSHVH� &RPPLVVLH� KHW� KLHUERYHQ� YHUPHOGHRQGHUVFKHLG�WXVVHQ�ZHUNQHPHUV�HQ�JHSHQVLRQHHUGHQ�ZLO�RSKHIIHQ�
&RPPHUFLsOH�RQGHUQHPLQJHQ�NXQQHQ�QLHW� GH�QRRG]DNHOLMNH� HUNHQQLQJYHUNULMJHQ� RP� HHQ� ZHHIVHOEDQN� WH� EHKHUHQ�� � 'DW� LV� EHSDDOG� LQ� KHWUHFHQWH� .%� YDQ� ��� GHFHPEHU� ����� EHWUHIIHQGH� KHW� ZHJQHPHQ�EHZDUHQ��EHUHLGHQ��LQYRHUHQ��YHUYRHUHQ��GLVWULEXHUHQ�HQ�DIOHYHUHQ�YDQZHHIVHOV�YDQ�PHQVHOLMNH�RRUVSURQJ�DOVRRN�EHWUHIIHQGH�GH�EDQNHQ�YRRUZHHIVHOV� YDQ� PHQVHOLMNH� RRUVSURQJ� �%�6��� ��� IHEUXDUL� ������$DQJH]LHQ� HONH� ZHHIVHOEDQN� HUNHQG� PRHW� ZRUGHQ� RP� WH� NXQQHQIXQFWLRQHUHQ�� EHWHNHQW� GLW� GDW� KHW� DEVROXXW� YHUERGHQ� LV� YRRUFRPPHUFLsOH� RQGHUQHPLQJHQ� RP� ZHHIVHOEDQNHQ� WH� EHKHUHQ�� � (HQHUNHQQLQJ� ZRUGW� LPPHUV� HQNHO� YHUOHHQG� DDQ� ]LHNHQKXL]HQ�EORHGWUDQVIXVLHFHQWUD�HQ�LQVWHOOLQJHQ�]RQGHU�ZLQVWRRJPHUN�
(HQ� ZHW� YDQ� ��� MDQXDUL� ����� KHHIW� HHQ� IHGHUDOH� GDWDEDQN� YDQ� GHEHRHIHQDDUV� YDQ� GH� JH]RQGKHLGV]RUJEHURHSHQ� RSJHULFKW�� � ,Q� GH]HGDWDEDQN� ZRUGHQ� YRRU� HONH� EHURHSVEHRHIHQDDU� YDQ� HHQJH]RQGKHLGV]RUJEHURHS��LQ�GH�]LQ�YDQ�.%�QU������LGHQWLILFDWLHJHJHYHQVHQ�JHJHYHQV�LQ�YHUEDQG�PHW�]LMQ�HUNHQQLQJ�HQ�EHSDDOGH�DVSHFWHQ�YDQGH�EHURHSVDFWLYLWHLW� JHUHJLVWUHHUG� HQ�ELMJHKRXGHQ�� �'H�EHGRHOLQJ� YDQGH� ZHWJHYHU� LV� RP� RS� GLH� PDQLHU� GH� EHKRHIWHQ� LQ]DNH� KHW� PHGLVFKDDQERG� WH� NXQQHQ� QDJDDQ�� GH� XLWZLVVHOLQJ� YDQ� JHJHYHQV� WXVVHQYHUVFKLOOHQGH� LQVWHOOLQJHQ� PRJHOLMN� WH� PDNHQ�� HQ� WHQVORWWH� GHPRJHOLMNKHLG� WH� FUHsUHQ� RP� GH� FRPPXQLFDWLH� PHW� HQ� WXVVHQ� GHEHRHIHQDDUV� YDQ� GH� JH]RQGKHLGV]RUJEHURHSHQ� WH� YHUEHWHUHQ�� � 'HWRHJDQJ�WRW�GH]H�JHUHJLVWUHHUGH�JHJHYHQV�LV�GXLGHOLMN�JHUHJHOG�GRRU�GHZHW�� � 'H� EHRHIHQDDUV� YDQ� GH� JH]RQGKHLGV]RUJEHURHSHQ� KHEEHQELMYRRUEHHOG�WRHJDQJ�WRW�GH�QDDP�HQ�YRRUQDPHQ��WRW�GH�EHURHSVWLWHOV�WRW�GH�ELM]RQGHUH�EHURHSVEHNZDDPKHGHQ�HQ�WRW�KHW�EHURHSVDGUHV��HQYHUGHU� WRW� GH� JHJHYHQV� GLH� YULMZLOOLJ� WHU� EHVFKLNNLQJ� ZHUGHQ� JHVWHOGYDQ�GH�GDWDEDQN�
,Q� SULQFLSH� PRJHQ� HQNHO� ]LHNHQKXL]HQ� GLH� MDDUOLMNV� PLQVWHQV� �����SDWLsQWHQ� RSQHPHQ� �ZDDUYDQ� PLQVWHQV� ���� RSQDPHQ� ]LMQ� PHWWHQPLQVWH�ppQ�RYHUQDFKWLQJ��� HHQ�GLHQVW�PHGLVFKH�EHHOGYRUPLQJ�PHWHHQ� PDJQHWLVFKH� UHVRQDQWLH� WRPRJUDDI� XLWEDWHQ�� � 2P� WH� NXQQHQEHVFKLNNHQ� RYHU� HHQ� WZHHGH� WRHVWHO�� PRHW� KHW� ]LHNHQKXLV� �����RSQDPHQ�SHU�MDDU�KHEEHQ�JHUHDOLVHHUG��]LH�.%�YDQ����RNWREHU�������(HQ�UHFHQW�.%�YDQ����GHFHPEHU�������%�6������MDQXDUL�������EHSDDOWGDW� DDQ� GH� YRRUZDDUGHQ� LQ]DNH� KHW� DDQWDO� RSQDPHQ� GRRU� PHHUGHUH]LHNHQKXL]HQ� JH]DPHQOLMN� NDQ� ZRUGHQ� YROGDDQ�� YRRU]RYHU� GH]H]LHNHQKXL]HQ�PHW�EHWUHNNLQJ�WRW�GH�GLHQVW�PHGLVFKH�EHHOGYRUPLQJ�GHHOXLWPDNHQ� YDQ� HHQ� DVVRFLDWLH� RI� HHQ� JHIRUPDOLVHHUGVDPHQZHUNLQJVYHUEDQG�
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%RYHQGLHQ�PRHWHQ�GH�YHVWLJLQJVSODDWVHQ�PHW�GH�EHODQJULMNVWH�DFWLYLWHLWYDQ�LHGHU�YDQ�GH]H�]LHNHQKXL]HQ��]LFK�ELQQHQ�HHQ�DIVWDQG�YDQ��NP�YDQHONDDU�EHYLQGHQ��+HW�.%�YDQ����GHFHPEHU������YHUGXLGHOLMNW� QX�RRNGDW�GH�GHILQLWLH�YDQ�HHQ�PDJQHWLVFKH�UHVRQDQWLH�WRPRJUDDI�RRN�GH�]JQ�GHGLFDWHG� WRHVWHOOHQ� GLH� XLWVOXLWHQG� NXQQHQ� IXQFWLRQHUHQ� YRRU� HHQEHSHUNW�LQGLFDWLHJHELHG�RPYDW�
2S���� IHEUXDUL������KHHIW�GH�(XURSHVH�&RPPLVVLH�DDQ�KHW� (XURSHHV3DUOHPHQW� HQ� DDQ� GH� 5DDG� HHQ� DFWLHSODQ� YRRU� HHQ� ³FRKHUHQWHU(XURSHHV� YHUELQWHQLVVHQUHFKW´� RYHUJHPDDNW� �&20����������� � +HWDFWLHSODQ�VOXLW�DDQ�ELM�GH�0HGHGHOLQJ�YDQ�GH�&RPPLVVLH�RYHU�(XURSHHVYHUELQWHQLVVHQUHFKW� YDQ� MXOL� ����� GDW� HHQ� UDDGSOHJLQJV�� HQGLVFXVVLHSURFHV�RS�JDQJ�EUDFKW�RYHU�GH�PDQLHU�ZDDURS�SUREOHPHQ�GLHYRRUYORHLHQ�XLW�GH�YHUVFKLOOHQ�WXVVHQ�KHW�QDWLRQDOH�YHUELQWHQLVVHQUHFKWLQ� GH� (XURSHVH� 8QLH� RS� (XURSHHV� QLYHDX�PRHWHQ�ZRUGHQ� DDQJHSDNW�,Q� KHW� DFWLHSODQ� ZRUGW� HHQ�PL[� YDQ� QLHW�UHJXOHUHQGH� HQ� UHJXOHUHQGHPDDWUHJHOHQ�YRRUJHVWHOG�RP�GH]H�SUREOHPHQ�RS�WH�ORVVHQ���+HW�EHWUHIWPDDWUHJHOHQ�RP�GH� FRKHUHQWLH� YDQ� KHW� (*�DFTXLV� RS� KHW� WHUUHLQ� YDQKHW� YHUELQWHQLVVHQUHFKW� WH� YHUEHWHUHQ�� RP� KHW� RSVWHOOHQ� YDQFRQWUDFWEHGLQJHQ�YRRU�GH�JHKHOH�(XURSHVH�8QLH�WH�EHYRUGHUHQ��HQ�RPWH�RQGHU]RHNHQ�RI�QLHW�VHFWRUVSHFLILHNH�PDDWUHJHOHQ�QRRG]DNHOLMN� ]LMQRP�SUREOHPHQ�RS�KHW�YODN�YDQ�KHW�(XURSHHV�YHUELQWHQLVVHQUHFKW�RS�WHORVVHQ�



9RRU�YUDJHQ�RI�RSPHUNLQJHQ�ELM�GH]H�QLHXZVEULHI�NDQ�X� VWHHGV� WHUHFKWELM�0U�6WHIDDQ�&DOOHQV��VWHIDDQ�FDOOHQV#FDOOHQV�ODZ�EH���YHU��XLWJ���RI�0U6WpSKDQLH�%ULOORQ��VWHSKDQLH�EULOORQ#FDOOHQV�ODZ�EH��
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%HHOGYRUPLQJ�GRRUPDJQHWLVFKHUHVRQDQWLH
�YHUYROJ�

(XURSHHVYHUELQWHQLVVHQUHFKW
$FWLHSODQ�YDQ�GH�(XURSHVH&RPPLVVLH
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